AFFORDABLE HOUSING FINANCE

Metro Profile Checklist
Contacts:
Speak with whichever city agency supervises community development, the agency administering public housing programs, for-profit developers, community development corporations or other housing advocates, maybe banks. Get a lead on a developer or a project that is worth profiling for a sidebar.

· What is the most interesting trend you’re seeing this year?

· What are the challenges in affordable housing development? Any new problems?

· What is the greatest need for development and how is the city trying to meet it?

· Are there any state or local requirements mandating any level of affordable housing?

· What kind of resistance do neighborhoods offer to affordable housing development?

· How much of an actual impact does the CRA have on the affordable housing scene?

· In what condition is the city’s economy and how is that affecting affordable housing?

· What is the funding outlook?

· Does the city or region have any special funding sources available?

· Does the city have any direct allocation of tax credits? 

· Does the state allocate credits and bonds by geography, so that development money for projects in the city meets a minimum allocation level?

· Is the state receiving more or less funding than last year?

· How much does the city have available in HOME funds and CDBGs? Up or down?

· What are the criteria that you use in choosing which projects to fund?

· Do you have established limits for various kinds of projects?

· Do you offer soft seconds or any type of forgivable loans? For what type of housing?

· Do you have more than one round of funding awards? If so, what deadlines remain?

· What is the ratio of applications to funding?

· If a project has not received any state-level funding, does that affect your decision?

· What characteristics of the city argue for certain types of development?

· Does the city fund both for-profit and nonprofit developers?

· How big a role do community development corporations play in development?

· How important is homeownership in your city?

· How common are mixed-use projects and what is your policy toward funding them?

· What is the state of public housing?

· Are there any major HOPE VI or other rehabs taking place?

· When existing public housing is torn down, do you have any mandatory ratio for replacement units?

Project or Developer

For a project, see the Affordable Housing Finance Project Profile checklist; for a developer, see the Affordable Housing Finance Developer Profile checklist. Because you will not have the space that you would have in writing an article solely about the project or developer (you will most likely have a sidebar), you will not be able to include all of the details. Be sure, however, to cover the main points. For a project, this must encompass basic project details including the name, location, any special details, rehab or new construction, the type of housing (style and resident), number and type of units, expected rent, affordability restrictions, completion date or lease-up/occupancy info, plus the main financing details: the name of the developer, equity investors, and the permanent first mortgage lender at minimum.

GENERAL GUIDELINES FOR ARTICLE
Lead off your article with a forward-looking statement and say what’s special, in some way, about the state/metro area/project/developer.

Speak to multiple sources. Get all financing info clear.

GET ART! Start working on that from the beginning (see Art Submission Guidelines). Where applicable, get graphs and/or charts also.
